
















PICO WATER DISTRICT 

FINANCIAL STATEMENT SUMMARY 

The December 2020 Financial Statement reflects that the District has $2,157,293 deposited in the 
Local Area Investment Fund; $311,564 invested with Cantella & Co., Inc. $1,603,731 on deposit 
as Restricted Cash with Fiscal Agent (IBank loan); $169,653 on deposit as Restricted Cash in the 
Infrastructure Account for the IBank loan payments; and has $694,260 deposited in our General, 
Business, and Payroll accounts. 

The Financial Statement also reflects that we collected $300,211 in Total Operating Revenues, and 
that we incurred $358,306 in Total Operating Expenses, which left us with a Net Loss for the 
month of December of $(76,460) before contributed capital and depreciation (Net Income also 
includes non-operating income and non-operating expense).   

The District’s year-to-date Net Income is $498,390 before contributed capital and depreciation, 
and has spent year-to-date a total of $1,317,705 on Capital Improvement Projects. 

Included herein are two graphs.  The first graph is the Financial History for 2020 indicating Total 
Cash on Hand in Banks, the amount of total savings that is included in Cash on Hand and the 
amount of Accounts Receivable from our customers.  The second graph illustrates the same 
information for 2019.  These graphs are a visual aid to view trends in our Financial History. 
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Pico Water District
Financial Statements

Balance Sheet (Unaudited)

December

2020

1 ASSETS

2 Cash and Investments

3 Cash on Hand in Banks 694,260$             

4 LAIF Investment 2,157,293            

5 Cantella CDs 311,564               

6 Total Cash and Investments 3,163,117            

7 Cash and Investments - Restricted

8 Restricted Cash with Fiscal Agent [IBank] 1,603,731            

9 Restricted Cash - Infrastructure Acct [IBank] 169,653               

10 Total Cash and Investments - Restricted 1,773,384            

11 Other Current Assets

12 Accounts Receivable-Customers-Net 739,205               

13 Accounts Receivable-Other 54,286                 

14 Inventory-Materials and Supplies 72,944                 

15 Prepaid Expenses 31,333                 

16 Total Other Current Assets 897,768               

17 Fixed Assets

18 Utility Plant 27,303,639          

19 Less: Accumulated Depreciation (11,712,613)         

20 Fixed Assets Total 15,591,026          

21 Deferred Outflows of Resources (DOR) 310,346               

22 TOTAL ASSETS & DOR 21,735,641$        

23 LIABILITIES

24 Current Liabilities

25 Accounts Payable 569,800$             

26 Accrued Interest 102,522               

27 Refundable Deposits 470,006               

28 Security Deposit - Rental House 2,250                   

29 Total Current Liabilities 1,144,578            

30 Long-Term Liabilities

31 Note Payable - IBank 6,691,719            

32 OPEB Liability 1,030,747            

33 Net Pension Liability 431,937               

34 Total Long-Term Liabilities 8,154,402            

35 TOTAL LIABILITIES 9,298,981            

36 FUND BALANCE

37 Retained Earnings 12,134,183          

38 TOTAL FUND BALANCE 12,134,183          

39 Deferred Inflows of Resources (DIR) 302,477               

40 TOTAL LIABILITIES, FUND BALANCE & DIR 21,735,641$        

*No assurance provided on these financial statements.  These financial statements do not include a statement of cash flows.  Substantially all disclosures required by accounting 

principles generally accepted in the United States not included.



Pico Water District
Financial Statements

Profit & Loss (Unaudited)

December YTD Budget YTD Budget

2020 2020 2020 100%

1 OPERATING REVENUES

2 WS 1 - Potable Water Charges 151,235$             2,106,535$          1,847,500$          114%

3 WS 2 - Recycled Water Charges 7,613                   103,485               46,000                 225%

4 MS 1 - Meter Charges 93,788                 1,227,415            1,220,700            101%

5 MS 2 - Multi Unit Charges 9,150                   109,795               109,000               101%

6 MS 3 - Fire Protection Charges 4,870                   59,833                 55,000                 109%

7 Infrastructure Surcharge  [RESTRICTED] 31,256                 416,045               410,000               101%

8 Misc. Charges

9 Water Other-Hydrant Surcharge/Setup -                      440                      500                      88%

10 Application Charges 250                      3,850                   5,500                   70%

11 Reconnection Charges 75                        1,640                   6,000                   27%

12 NSF Check Charges 15                        480                      525                      91%

13 Late Fee Charges -                      9,168                   45,000                 20%

14 Damage/Lock Charges -                      -                      200                      0%

15 Testing-Mtr/Flow/Sample Charges -                      1,500                   500                      300%

16 Backflow Program 1,958                   23,391                 22,000                 106%

17 Water Rights Income -                      90,000                 144,000               63%

18 TOTAL OPERATING REVENUES 300,211               4,153,577            3,912,425            106%

19 OPERATING EXPENSE

20 Source of Supply 96,728                 1,187,789            999,470               119%

21 Pumping 55,836                 469,807               447,640               105%

22 Water Treatment 5,524                   106,170               106,100               100%

23 Transmission & Distribution 17,208                 192,788               198,300               97%

24 Customer Accounts 21,740                 192,624               213,370               90%

25 General & Administrative 161,270               1,272,317            1,376,520            92%

26 COVID-19 Salaries -                      87,276                 -                      0%

27 COVID-19 Miscellaneous -                      4,126                   -                      0%

28 TOTAL OPERATING EXPENSE 358,306               3,512,896            3,341,400            105%

29 OPERATING INCOME (LOSS) (58,095)                640,680               571,025               112%

30 NON-OPERATING INCOME

31 Interest - LAIF & Infrastructure Acct 3                          26,250                 55,000                 48%

32 Investment Income 2,682                   9,076                   9,000                   101%

33 Unrealized Gain / (Loss) (573)                     1,402                   -                      0%

34 Other Income -                      35,361                 2,000                   1768%

35 House Rental Income 1,700                   20,400                 20,400                 100%

36 TOTAL NON-OPERATING INCOME 3,812                   92,489                 86,400                 107%

37 NON-OPERATING EXPENSE

38 Interest Expense / (Income) 20,504                 214,437               251,645               85%

39 Annual Loan Fee Expense 1,673                   20,342                 20,533                 99%

40 Other Non-Operating Expense -                      -                      100                      0%

41 Rental House Expense -                      -                      2,500                   0%

42 TOTAL NON-OPERATING EXPENSE 22,177                 234,779               274,778               85%

43 NET INCOME / (LOSS) BEFORE CAPITAL CONTR. & DEPR. (76,460)                498,390               382,647               130%

44 Contributed Capital -                      -                      -                      0%

45 Depreciation (43,750)                (525,000)              (525,000)              100%

46 NET INCOME / (LOSS) (120,210)$            (26,610)$              (142,353)$            

*No assurance provided on these financial statements.  These financial statements do not include a statement of cash flows.  Substantially all disclosures required by accounting 

principles generally accepted in the United States not included.
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Operating Expense Detail (Unaudited)

December YTD Budget YTD Budget

2020 2020 2020 100%

1 OPERATING EXPENSE

2 SOURCE OF SUPPLY

3 Salaries & Wages 8,539$                 79,469$               69,870$               114%

4 Recycled Water 3,267                   44,413                 45,600                 97%

5 Ground Water Replenishment 84,922                 1,063,908            884,000               120%w

6 TOTAL SOURCE OF SUPPLY 96,728                 1,187,789            999,470               119%

7 PUMPING

8 Salaries & Wages 20,832                 181,556               180,240               101%

9 Maintenance 6,126                   61,432                 32,000                 192%

10 Fuel or Power 28,879                 226,819               235,400               96%

11 TOTAL PUMPING 55,836                 469,807               447,640               105%

12 WATER TREATMENT

13 Salaries & Wages 326                      5,331                   4,100                   130%

14 Maintenance -                      14,993                 22,000                 68%

15 Water Treatment Regulations 5,198                   85,846                 80,000                 107%

16 TOTAL WATER TREATMENT 5,524                   106,170               106,100               100%

17 TRANSMISSION & DISTRIBUTION

18 Salaries & Wages 11,172                 93,189                 107,100               87%

19 Maintenance 4,281                   83,991                 71,000                 118%

20 Vehicle Maintenance 1,755                   15,608                 20,200                 77%

21 TOTAL TRANSMISSION & DISTRIBUTION 17,208                 192,788               198,300               97%

22 CUSTOMER ACCOUNTS

23 Meter Reading Labor 2,686                   21,172                 24,480                 86%

24 Billing/Customer Service Salaries & Wages 11,957                 109,492               137,190               80%

25 Supplies 7,098                   61,959                 51,700                 120%

26 TOTAL CUSTOMER ACCOUNTS 21,740                 192,624               213,370               90%

27 GENERAL & ADMINISTRATIVE

28 Salaries 19,782                 191,873               233,860               82%

29 Directors Compensation 3,900                   33,345                 33,000                 101%

30 Travel & Meetings (Board) 375                      2,871                   21,200                 14%

31 Travel & Meetings (Staff) -                      69                        2,500                   3%

32 Board Room Expenses 192                      1,601                   1,500                   107%

33 Office Supplies 1,475                   12,971                 13,000                 100%

34 Office Utilities 1,414                   21,246                 23,000                 92%

35 Professional Services

36 Accounting 1,744                   47,895                 45,000                 106%

37 Computer 460                      5,253                   3,000                   175%

38 Engineering 450                      10,398                 4,500                   231%

39 Legal 5,972                   38,090                 55,000                 69%

40 Miscellaneous 122                      1,715                   3,500                   49%

41 PWAG - Emergency Services Coordinator 964                      11,278                 12,000                 94%

42 Tyler Technologies Licensing and Support 1,051                   13,158                 13,250                 99%

43 Nobel Systems - GIS Program 1,350                   16,200                 16,500                 98%

44 Insurance 23,261                 290,276               303,410               96%

45 Payroll Taxes 10,230                 73,197                 68,210                 107%

46 Pension 20,696                 175,985               152,460               115%

47 OPEB Expense 7,500                   90,000                 90,000                 100%

48 Maintenance 3,516                   28,044                 20,400                 137%

49 Dues & Meetings 1,609                   16,821                 15,000                 112%

*No assurance provided on these financial statements.  These financial statements do not include a statement of cash flows.  Substantially all disclosures required by accounting 

principles generally accepted in the United States not included.
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Operating Expense Detail (Unaudited)

December YTD Budget YTD Budget

2020 2020 2020 100%

50 Noticing 2,090                   15,850                 8,500                   186%

51 Education Expense 182                      901                      3,000                   30%

52 Conservation Expense 5,790                   29,083                 25,000                 116%

53 Grant Program -                      -                      15,000                 0%

54 Other Operating Expenses -                      -                      1,200                   0%

55 CBMWD Retail Meter Charge -                      8,093                   10,800                 75%

56 Election Expense -                      -                      40,000                 0%

57 Vacation/Holiday/Other Payroll 47,146                 136,105               142,730               95%

58 TOTAL GENERAL & ADMINISTRATIVE 161,270               1,272,317            1,376,520            92%

59 TOTAL OPERATING EXPENSE 358,306$             3,421,495$          3,341,400$          102%

*No assurance provided on these financial statements.  These financial statements do not include a statement of cash flows.  Substantially all disclosures required by accounting 

principles generally accepted in the United States not included.



10-000-1890 2020 CIP Budget December YTD Total
I Buildings/Land

1 No plans. 0 0.00 0.00

Sub-total 0 0.00

II Office Equipment Purchase
1 Two (2) New Office Computers 2,500 0.00 3,138.87
2 Two (2) UPS Battery Backup for Servers 4,000 2,027.50
2 One (1) Field Ipad 1,000 0.00 0.00

Sub-total 7,500 0.00 5,166.37

III Field Equipment Purchase
No Planned Purchases 0 0.00 0.00

Sub-total 0 0.00 0.00

IV Replacement Programs
A. Hydrants

1 Repairs 8,000 0.00 0.00
Sub-total 8,000 0.00 0.00

B. Meters - proposal to change out all remaining manual read meters
1 2020 Budget - 2054 meters 3,955.46 71,772.13

Sub-total 0 3,955.46 71,772.13

C. Service Lines
1 Repairs 15,000 0.00 0.00

Sub-total 15,000 0.00 0.00

D. Main Lines
1 Repairs 35,000 0.00 0.00

Sub-total 35,000 0.00 0.00

C. Valves
1 Repairs 8,000 0.00

Sub-total 8,000 0.00

V Consulting Services
1 Water Master Plan Upgrade 150,000 165.31
2 Long Term Architectural Services Planning 50,000 0.00
3 New Development Charge/Fee 27,614.50
4 PFAS/PFOA Treatment 36,050.50

Sub-total 200,000 63,830.31

VI Well Rehabilitation & Equipment Upgrade
1 Purchase New Diesel Generator 200,000 183,101.50
2 Abandon/Destroy Well 6 & Pump Bldg 35,000 0.00
3 Recondition Standby 40HP/150HP Motors 25,000 0.00

Fencing Reservior 1,570.00 8,119.00 Note 8
Destruction Well 2/Well 9 65,266.05 Note 1
Destruction Well 5/Well 8 15,963.33 Note 2
Replace Booster 1- Reservior 31,583.02 Note 7

Sub-total 260,000 1,570.00 304,032.90

Total 533,500 5,525.46 439,635.34

City of Pico Rivera Hotspots Project 21,840.00 30,450.00 Note 3
Well 2 - 4852 Lot Split 4,000.00 Note 6

VII IBank Projects
1 New Well 11 125,000 470.52 686,983.69
2 Union/Walnut/Olympic 1,170,460 0.00 0.00
3 Layman 310,187 0.00 11,800.03

Whittier Blvd. 157,366.80 Note 4
Durfee Avenue -17,697.25 Note 5

IBank CIP Sub-total 1,605,647 470.52 838,453.27

Grand Total 2,139,147 27,835.98 1,317,704.98
Note 1 Destruction Well 2/Well 9 2019 Project
Note 2 Destruction Well 5/Well 8 2019 Project
Note 3 City of Pico Hotspots Program (ongoing)
Note 4 Whittier Blvd. 2019 Project
Note 5 Durfee Avenue 2019 Project
Note 6 Well 2 - 4852 Church Street Lot Split
Note 7 Replace Booster Pump - Reservior
Note 8 Fencing Reservior
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Pico Water District
2020 Work In Progress (CIP)
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